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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

Effective June 15, 2023, the Board of Directors (the “Board”) of Fortrea Holdings Inc. (“Fortrea”), a wholly owned subsidiary of Laboratory
Corporation of America Holdings (“Labcorp”), increased the size of the Board from two to three and appointed David Smith as a member of the Board. Mr.
Smith will serve as chair of the Audit Committee of the Board.

Mr. Smith will be entitled to receive compensation for his service on the Board consistent with Fortrea’s director compensation program, as
described in Fortrea’s registration statement on Form 10, which was initially filed with the Securities and Exchange Commission on May 15, 2023 and
declared effective on June 9, 2023 in connection with Labcorp’s previously announced spinoff of Fortrea into a separate publicly traded company.

Mr. Smith has served as Executive Vice President and Chief Financial Officer for Charles River Laboratories International, Inc., an American
contract research organization supporting the global pharmaceutical industry, from August 2015 until his retirement in May 2022. Mr. Smith has also
previously held multiple positions at Galapagos NV, a Belgian pharmaceutical research company, including Chief Executive Officer of their Galapagos
Service Division and Chief Financial Officer, and, in addition, was the Chief Financial Officer at Cambridge University Hospitals in the United Kingdom.

Item 9.01 Financial Statements and Exhibits

Exhibit Exhibit Name
Exhibit 104 Cover Page Interactive Data File (embedded within the Inline XBRL document)
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